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2023 FAE bR RERRR R TAERER, R, &P RN L. B
R, AR LF. YIPZE, 2023 4EE NAEFSE 126.06 1270, HAZMIEITHE, [
LK 5.2%. A372NLE S S — P e 8.98 Jifeot, ALK 4.1%; 55—\ infl 48.26 Ji{Z.7t,
ALK 4.7%; 28 ==\ infE 68.82 JifZt, MK 5.8%. MERE, (1) S&EHSHHRLEE
S 47.15 T2 7T, [FIEEHE G 7.29%. (20 4R E B 45 58 (A& 77 50.30 Ji127T, e EAFEE K 3.0%,
IR IAE IR R, K 6.4%. -OURE, JANRER P K 5.9%, Hl T K 6.5%, FH=IF
KA T 9.6%. Mt AR F K 10.3%, TRT2HLTE 7.3 ME 5. (3) RFERDBEH DA
41.76 JifZ7G, b RAEREK 0.2%, SR 5% 5.79 Ji{ZIt.

2024 E P, EESHNATAESE R, ESBRERE, BR0EESTENBUORE, FHR
SUre TR A, SRR BRI RE. VPR, R EE N A A 61.68 LT, AN
R, FILLHEK 5.0%. AR, dhoeil o i B LA 23.60 5127T, [RILLISK 3.7%; 4 [ [ e B
Bt OISR 24.54 T2 TG, [FIEEHEHK 3.9%:; S24idk i LA 21.17 51270, [RIEREK 6.1%. 1T,
FR S UAR M ZARY KE N TR, RS MRS, s B A EHahae, 3 KEKPxtshF
B RN 5 SO S G K I . O ORI A AR AL, B R AT R E o,
VORISR R B EEEH . P ESFE R R GR RS
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£ (%) FriEEESWNEE (%)
120 -9 40 -
100 - 8 30 -
-7
80 - 20 -
-6
60 L5 10 -
40 - -4 0 r r r r r r r ,
= 2015/2016 2017 2018 2019 2050 202 2022 2023
20 - (10) +
-2
0 - L1 (20) ~
TR N SR SV VR
20 B S A S L, (30) -
m— A B3 ZENIA I ] e GDP I i e — R A SRS HE 32
BFIRSS 5 e GDP e U B S WSO T
iRkl PREEEE BiEKR: PREEEE

ZuHEKNI T, EE—BRALTEENRESK, HBFEESRANZFEH =TS mE XK.
2023 4z [E I — A FETREUON 21.68 JiZ T, [FILLIEK: 6.4%, H ARSI 18.11 Jifeot, Atk

LR B — M 2024 4 BREFTLR



s::g PRSI G AIRE L] M5 BT — R BB R

CHINA BOND RATING CO.,LTD

K 8.7%. G [ ¢ BRI AR AR B HGE B S B RIS E G 4h, S PF KN e B EIRE) ). 2023 4F
A SEILBUR L 4RO 7.07 25T, RIS 9.2%, # FFERA 11.3 ANE 4 A, Hug BUR 4P
ARG 6.63 Jifeot, FILL TR 10.1%, B EFERAE 11.4 NE A Hrb, BEfR LA EIR
N 5.80 JifZT, [FILE R 13.2%. BUFHRESINFIE RIEIA . 2024 F 44, SESLi— KA
BN 11.59 JifZ 76, [FILL % 2.8%, +1FRL4E IR /ANMa RN FE SR i 8. REETHEM
R IS S S FE RS S A R IR R i 5, PT RN 1.5% 4 4 . [EIH, A SeElBUR 3L U 1.99 Ji12
JG, AL R F% 15.3%.
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Forbr, WEHORIRSS LB G K 36.1%. BEAN, AT SCHIE AN e 18,766.7 /27T, [FIHEHE K 8.5%,
X AR PR R ) 42.9%, Th RAERR S L3 ANE R, ST BRIT S SURE A R IR, B A5
REBT K. HEH OJ7TE, 2023 FF4 ikt LS AR AR AR €, Ty 36,466.3 147G, tE BRI 0.3%, Hr,
XA R E SRR O 1.92 J32t, X R CUSAE R 52.7%.

2024 SERT=Z5S, AT seBl X A7 Sl 33,462.0 1270, FAEMKFE, FILBK 5.1%. M4
FEAEE, AT =FRE, AURELL B T R LK 6.9%. FaAT kA, TRENL. AR A R
G, RGN RIEWAER, R A 19.5%F 18.4%, Tl RL. NERTRE,
R =2, SWEEREHRE ORGSR K 7.8%, Hd, RS &EHBERHES T, %&0
BRHK 34.1%. B =FE, TR K 2.9%, LR RSGHERAIEK 7.1%, SWREREX.
FH AR AR HB IR i B AR R RO K, AT AR . BAE, db
WA= TSRS, gl (e R, & RIGAFS N, BAZTFiET P, RIERERDIT.

BEHN, EIRTEFEHANAS, B=rRiE, P EETARSERNZES . W4
DrEERE, H 1993 4R, JbI AN T LR =P ERR R B #UE 2023 4FK, =R
LR 0.2:14.9:84.8. MR AL ITE 4 TR E, dbati &l ik, 2023 4E4xmhll 3 in{d & 41 GDP
17 19.8%, A= rhdega b SR 2 RIEIL R T, IR EE R (E B . WHAEE
BARRS 5 1H, T ERE). b EBORSE B AR AR T, B, oA, B R
B ph S XI5 B A R RN I s R A E BT, LR HiiE A IR RAREIWE S K
SRR L 7 i B IS B, R e R E G A E A A6 SO R A 2 K
A5G AT A, DR FAZ OGR4 BRI 38 4 A1, [R5
Rl MRl e 2455 B 24 AL 7 4 [ DR 2 AT W e 4 B, ANK TN KSR S 45 1 i A Ly 3l
THELEE A5 L PO R R

F+ 2: 2021~2023 SFAE R EELFEHR

2021 4F | 2022 4 |
R | MKEw | MRl | MKEw | fEEl

XA BE (2o 41,045.6 8.8 41,540.9 0.7 43,760.7 5.2
NBX A S E (T70) 18.75 = 19 — 20 —
Tolvsg e (2o 5,855.1 315 5,115.5 -14.5 5,008.5 0.3
I 7€ AR A (12T = 49 — 3.6 — 4.9
MW RMEELA (4T | 14,867.7 8.4 13,794.2 7.2 14,462.7 48
HEH O (200 30,438.4 40.6 36,445.5 16.0 36,466.3 0.3
=W 0.3:18.0:81.7 0.3:16.0:83.8 0.2:14.9:84.8
WAEAD (T 2,188.6 2,184.3 2,185.8
WENE (%) 87.5 87.6 87.8

FRKIR: tRTERZSFMASERGEHTAR, ERTEFEITHER, ERHEHITEFE, ERHUBERYE, PHREFEE

REXRR, tRTHEFUFENLR, HEHDEFERELR, REMABAXER. EREFR
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2024 FR S TP BRI 4, bR A I AR S I R i b e
Fwl, IR AT TAES WA R = m R e, BRfar okt IR, Jesrimm, &
PN REi. B85 . B R 3150, JUERUESRZ 5l TR i sk, FRatifesh B #asr s m &
KR VT B, ALsUHTAE LR T HR T R e AL, AR R4S S5 A PE SO O N A S 7T
PL“PEIX” I EEAURTNSE S, DU BT R T m rO R, DLEE R a5t N RS, DR
RGBSR TAREE, (REFRIE LTRSS, I—RFRS T RS ), dE— e
WA 57 12 v ol Al [ = P - N S L B2 SN ES A B TS G BN NPT o

METFHKERRE, WNBALE AT K EZREN S hig), HUCNEARTE . ML iHE
WAL SIRE, AL AW 4k 4B & B AT 5, 2023 4F 41 5 R A A S RRURON 81,752 76, kb B4F
K 5.6%, 2023 T =FEHK 4.2%; RS RS 47,586 76, b EAFEIEK 11.5%; dbati
R RIS SRR IR, ARBEEZTEK, G A PRI, R R A T AT K
HE IR Rk, WA SR RMCBCR MBS HEAT, AU T B S ERThRE, mRERE . T g
M55 s R PR B P e, AWK “RER” Pk, bR DR, P T 7 E)
XIRZ 5. A e REER R B A RIEER

=, WXMBSEH S

REFHAA, JtRTWESERARE, WAREEE, WAREMRE, REPEHARIGERTEKE
% BRPMESBATITHIRERF—EAER; PR IERTREIFHENIRFREIRE

BRERHI, JOR T BURNRZE B, MBS IKRMRIR. JLathi B R, 2023 4314
A F10 9,990.7 1276, N—REAILTSF N RSE, 2023 43255 TG EFFAL, 4m—RAILEIK
ANBIF5EM 6,181.1 1278, 16K 8.2%, HIdHH HAr 4.2 ME sl FR, ARt w5 —&
ANFEFFYWN ML FEIITE 85%LL I, 2023 4EiAF] 86.7%, Jbiiili— AT RN e R R. AKX
LA, EVHR RO BUCE B USRI S A R F =AW T, A — R A IR R
Kilas. WBURTERESIONKRE, 2023 452 5= hig st U SR F s, bl iUt SR
FC IR R B, B AR N IR RE AR SR, ARSRBURVE IR SN TR TR CREE — @ U . BRI
K&, 2023 AT 1,630.5 1470, R4 AR H IR EWNNRIBECR, B F gkt
K, gt b T R SR A RS R R R R R . 2024 SELIK, BEE - RIABUIE K R EBCETE
WA, ATATERIF A b, 2024 1T =R, AT —RAILTE YN R TH5E K 4,866.2 127C, K 1.7%:
ST R T BSRN 5K 4,102.1 1276, HEHK 0.5%, BN i B 4k S AR e i K T

#+z 3: 2021~2023 FE bR & TH M AL W BB

&l LES 21 LES &l
AT (255) \ 5,932.31 \ 3,302.75 \ 5714.4 \ 3,150.9 \ 6,181.1 \ 3,380.9
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2022 4E

£

AR

Hrr: BN (27o) 5,164.64 2,911.34 4,867.07 2,731.27 5,357.09 3,002.30
BB (27D 1,144.54 1,757.38 1,628.7 2,262.7 1,630.5 2,099.7
o BluRiE 589.15 589.15 = = 589.15 589.15
— Rk B A% A 482.98 482.98 — — 939.36 939.36
L IR AT 72.41 72.41 — — 102.02 102.02
AN S ON — 612.84 — — — 469.21
BUNTER SR (278 2,705.73 892.50 22275 738.2 2,110.3 689.7
Hrr FEA AR | 2,541.78 789.03 2,100.79 659.66 1,946.89 576.80
EHREAZEWRAN (1275 78.09 66.33 89.2 77.4 68.8 59.2
gZaEM It Ut 9,860.67 6,018.96 9,659.8 6,229.2 9,990.7 6,229.5

FRIRIR: ERTMEAURERERL, ERTUESRERE, hHREERE

BEARK, LR HMBIRAT G RERK. 2023 FIb5t i BN BT L, JLE T 25K
PRI MEAN LT, —RAFTERNFD K AGE TR A 208 o 65T AR 1 58 U5 22
S AL N R B RE AR SR, 5288 T i, FTH A6 s iU P B SN R DR R — E R, DR, 525
TAMER PRI R AT K 77, LR T BUN KRR s K.

BEHN, ETRTBURRSRBAMNEK, EBURRS KRBT, BUFRS XK. 2023
F, bRt BU 55 BRACN 12,879.30 127G,  Horh— 5t 55 BRAIAN & T £57 55 B 4353l 4 3,022.20 A2 76
9,857.10 127G, #Z 2023 AR, JLHBUM 6% REA 11,376.08 147, #2022 FEARIGK L) 7.7%,
HIF LA R . E B ARAR T I, IBURFEGE, AU iTBUR 6 %5 EBAR R EX K, AR & HAH
SHEAR: WRERIEE, RATHH R RBUFG %10 F 27 WNBRERNE, TBeER. R
SR BUN TS I EEHA . AL st TTEUR 3155 32 2R T 55RE WiE 25000 H 8 i, MR R T KR AR %7
N ik £ A IRTITRUE A KRR ST OB R O A B B WL, AT R R AR
FAf S AEAT o RN, AL a4 A B HUE A 77 A0 iy A = AL, FONBURF 3 55 A2 A HR B st S R
MA@ AX 8 A RSKRE, bhia 2 K E % RGRBUN RGN EEASHIAR LT AR, &
BEILRE 138, AT AL s T EUR 5 55 B2 AT SR AL IR 2 1 S HE

B 2023 45K, AU TTBUR R % REULE M 712 113.87%, 355 W8 I R 8EE, Tt BUR 6% &

B RS AR R S PR IX TR, A6 5T BURF A5 45 XU mT 445
= 4: 2021~2023 SR BT R ERBIER (BAL: 1Z7T)

Hh 7 R A5 4% PR A5 11,277.40 4,557.48 12,202.40 3,214.74 12,879.30 3,012.00
o — £ 45 BR 40 3,149.30 1,542.73 3,294.30 1,588.73 3,022.20 1,323.39
L I3 55 PR 8,128.10 3,014.75 8,908.10 1,626.01 9,857.10 1,688.61

FRRE: EEMBERG, hEAERE
F+5: 2021~2023 FIFHBAREZERHIER (BAL: 127T)

Y EREM A A Fe RO BURERE GO B R AL EROISNE . 4 3C0E.

R TBUR—#fi5r 2024 SRERERIPER
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H T BN — R 5 BR B P 2%

o7 BUR %% R0 8,770.68 2,366.48 10,565.33 2,248.76 11,376.08 2,272.38
Hep: — SR 2,453.33 1,037.44 2,349.14 880.96 2,459.82 952.83
L5 55 480 6,317.35 1,329.04 8,216.19 1,367.80 8,916.26 1,319.55

FRRIR: ERTMEBERM, hEEEE

v BUATEK S
RTEF. WH. BRIECDERERS; REEEKPTEHREA, XELREBTIT

MBURETHE BIXERE, i IbaimGeit R R s nl /43 1L 5ty 2023 4 KL HF Mtk R R Git
MR 2023 SEILHATHEATIENL. 2023 SEGEHE S, MRAHPENE RS A RRERE, EaimastE e
BRI T BAFART . WBBUE BAREIRE, 8L et W EBUR B3 AT LR 65T 2023 4210
HHAT DU 2024 FEFE MR, 2023 FALB AL — A FUEMCLRFEIRE . TARRBUF R S
RERR WAL EARALE RERE, WBURER G RR PR T e m M i AR A . bt
WIEAE RAMNRE TS, AR RN . NBUFBRF ARIERRE, JLalhiAdfi 1 2023 FEUF
g5 Bt 15 SR A .

MBURR 5 EERTE , 2023 ST R BE2E 6 RS HEA 6. BB, 2 FIF R 5. (1
ORI R “HERK 7. GaEHBOERKL WK BRERFRRERER, GHZHR L
(2) BFFRATR M Rt ZAIHE i ile A BESCm iR, BRI R AT 85 0 H @A
Wi R FPAHULEC . (3) Fies Rl “HIMNVE R, @A, . BE%. WENLIHARIH
PAE B SIS (BUF RO & B A s ), 8 AFURLKIE. Al =Rk
MR, MeRGor g @SN . (4 BRI EERE “BUEWET 7. N AR BT IS as 7
REJINIZ LI B BURE B, BATH L B 65 BUE AU BAT LI o (5) 5t 55 UL E 12 58 HY “ Tl
FAHR”. RS W R ULEC R JE, 5 SRR R A JEE A5 55 IUREAT ARG I DL o ™ W A2 45 B < TS
WIPEZIA, 158 R R AR EEBEEAAT BHR, 70 RN E TR I B, 8 o Bt KUz . R
K, BEEALRUT 61554 BRI BE KA W 58 38 AR SEit, AL AtTiT 61 558 B TR it — A3 21Tt

MR R RTE , “ HIUTL” WY, IR E R SR, € 2035 Rk Hin, ZZEHEAR
KK FERaHBMFA, RS SR AMEARIES YL &, B Fr HAs T A RS mAa g —, £ “+ Y
T B A S BLCUR EE H AR DU B A S AN RS R, HES DL E R O R T T
TR TR AT B, [l B I A AN B 2 #R A S KR, v S R MG IR UG S22, R4
TS VA 2 2 SCHUARAL [ SR AR & AR 4 B AT A7, o # DD RE I R 4R TT, BURE S [ R ek W 5 0t
St R R W EIRT, AN RRTE, RAERALRIET,, EHEEE R E R I
KPR T

ABECT R SRR AR, 3T3E AU SRR T S MU I KA, A WR T U SR T A2 M 5E
G7, HESREINE FH RS R s BEAh, ARRCHTRE L A T s e A7, IR B M S5 P
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g‘::‘z PRSI G AIRE L] M5 BT — R BB R

RN, BRI BRI YT, D S BT A R ROV R, LR RS A R
SESCHE, DAY RN 5 DR 5 o, 95 LSRR AR AL, CRAFHIIEML SE 3, $ETH IR S5 i MR A 7,
E— S HE BN AR BT LA 7 b 25 (R A R o

B MR FFER

ERTRLEBOATD, S, WEEPHTRMEL, GBI RERES SRR
Xf5, RELFHERRAR

ALK AR ST, R BRI, 725 2 R R P R Bl e 1
TN /13, 2020 8 A, FISBEENR (R (ALt (1 S UGB 500, A iia)
RO E ARG . SIL U TTRCODT . HERDOUITSRR R QUBRECT 265 RN R i
BRIk BRI R BT 2. (e ATF UL PSS 05 RS AR o o 1 B
SO, 20214 8 1, [ BE IR (6T SISO O R R R IL), B (0L
FROUTSI 0L, REAEUKT, MRS ORI, FEAGBCETTIG AR RBE A MR, SCOUE
FOR BAACR, BIAT. A R ARRIE, I65 SR R RIE, (T
S R T PR P 4% 2 R TIK . 2023 4 11 1, 25 el AT (Rl s L 0 55
WA KIPHER A B TR0, TR R L, B R 2 WS TP AR TR
FRBISUEI, TP SR S B 2 BORERUKT, KB OB, AU, B3R . AR R TT
R 35 T KD DSR40 BB R SR RS K TP 70 X A BT
ALK B AT OB SE G, 3R T e E BRI A, [CBRER AR 2 R

75 BRSETENSR
ERTBHLAFALZITH—RBESIAALTT —RALMEEE, H—RALETEBRNEBEERS
ABEM; REHA, NAREXEHEER. EMEM

HWE 2024 4 11 A 30 H, L iiBURF LR 8E p B E R — R 50 71 W1, RATHIEE 1,986.1220
1276, For, B — A7 2 40 31, FUAR 1,243.5545 1270 FERLTE — R 1E4: 31 3, HikK 742.5675
e, BeMHTTH, RIS TBUF RN TR, SRR RS Cfat- R B A .

®6: BWE 2024 F 11 A 30 BALRWE AR R#ETFR—RESFEEBRR

RIF TR RS EFR R (Zom) | RITHR (&) | EEAZE (%)
2015 S —HAL R T BUR — K R 25 15 JbRtfit 27 16.7385 10 3.23
CPUHAD. 2015 b 5 i BURF — B i 25 N
15 Jb 51 04 84.0000 10 3.58
O\ED
2016 “FIb R BUNF — M fiss (JU~F 16 JEH {5 04 135.1593 10 2.79
) 16 Jt 5157 09 4.0514 10 2.91
2017 FAL R BN — M MRS (R 17 Jb 5 £ 17 1.1740 10 3.96

PRGNS AE AT 2024 FRATIORF, &S BUNFRR < ARIREFEREIN 7.
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H T BN — R 5 BR B P 2%

#3 5H MBEH | RATHE (L7D) | RATHIR (B EEAE (%)
LD 17 46345 06 95.1400 10 3.88
18 Jbxifo 12 13.4473 10 3.93
2018 E AL T BUN —fifiizr (=~ .
i, L) 18 j[ﬁf‘i{m 03 65.3600 7 3.53
18 db 5t fift 04 95.6200 10 3.64
19 Jb 5T fift 03 63.0000 7 3.32
2019 FAL T BUN —fefizr (=~ .
M. 3 19 Jb 5T fift 36 12.6640 10 3.54
19 db 5T fift 04 28.2000 10 3.38
20 k3t {5 02 16.0000 5 2.88
20 Jbxifit 28 101.1276 7 3.27
2020 FEJL T BUN —f&fizr (—~t 20 Jbxifst 29 7.0000 15 3.70
oD 20 Jtxtfoi 03 46.0000 10 3.08
20 dbxifit 04 10.0000 15 3.38
20 Jbxifit 27 7.9200 5 3.12
20 Jbxifst 25 13.0200 10 3.29
20 JL3 fikt 34 38.2703 15 3.85
2020 A7 b 3 T HiJy BORT B i i — A5 20 bt fi 22 26.7500 7 3.06
F (—H. =~tHD 20 JL3Efit 23 27.8547 10 3.04
20 JL3 fit 24 34.1800 5 3.08
20 b fi 12 5.5706 7 2.62
21 JLxfik 43 21.7000 7 3.16
21 Jbxifst 10 28.8224 10 3.34
21 dbxifit 44 16.8400 10 3.13
21 Jbxifit 32 18.1200 10 3.12
2021 FAL BN — s (—~JL -
) 21 Jbxifsi 33 5.0000 15 3.40
21 Jbxifit 11 5.0000 15 3.67
21 Jbxi5t 30 5.0000 5 2.87
21 Jb i fii 31 13.2476 7 3.02
21 b fit 09 44,2224 7 3.22
21 dbxifii 23 19.0000 10 3.09
21 Jb 5t 02 55.2000 7 3.39
21 bt 41 2.5406 7 3.16
2021 FAb 5T b T7 BUR P R B — M A 21 b5t 22 63.8000 7 3.09
7 (Z~T. B~ 21 4kt fii 03 20.0000 10 3.39
21 4kt fi 52 12.1864 5 2.90
21 4b3tfii 19 14.4000 5 3.11
21 4b3tfii 20 74.6998 10 3.33
22 Jbxtfi 31 1.5000 10 2.93
2022 I HBUN — & fizs (Z~= 22 Jb5ifit 09 12.4600 7 2.91
TN e D) 22 4t xfoi 35 44.8400 5 2.70
22 4t xfo 30 5.8400 7 2.94
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HEEA | R () | REBR (B | REAE (%)

22 Jbxifst 10 6.0000 10 2.94
22 Jbnifst 36 35.1600 10 2.87
22 b3t fs 19 9.2000 7 2.89
22 Jbuifii 47 7.7000 7 2.88
22 Jbxifi 02 11.0000 3 2.56
22 Jbnifit 48 3.4400 10 2.87
2022 £EJb 5T Hb 77 R FE b 5 — 22 b5t 45 48.7355 3 2.45
75 (2~ S~TED 22 JL3fikt 46 15.2060 5 2.70
22 Jbxifst 03 18.4900 5 2.73
22 Jb3E 62 10.8736 7 2.80
22 Jbnifit 17 14.0000 5 2.64
23 Jk3t 02 6.0700 5 2.82
23 Jk3E 16 96.3700 10 2.70
2023 FEJL T BUN —f&fizs (—~7~ 234txt 03 22.1300 10 3.02
oD 23 Jbxt 14 2.8400 3 2.31
23 JL5E 15 32.7300 5 2.49
23 Jkxt 01 7.8600 3 2.64
23 JL3t 32 63.4000 10 2.68
23 kst 21 1.0000 3 2.31
23 JLxt 38 2.8793 5 2.64
B 23 Jk3E 30 12.1400 5 2.48
2023 4= 3 T Hb 77 UG PR — A £5 =
% (Lt 23 Jb3t 31 84.2254 7 2.67
23 Jk3t 22 4.1500 7 2.67
23 Jk3t 23 15.0000 10 2.70
23 Jk3t 29 4.0000 3 2.29
23 Jkxt 07 18.8553 7 2.97

FRIRIR: ERTMEERME, pHREEEE

BB R G RRERR TT T AL BUR A TFRAT I — BRI B IE BT & A N b5t
T AT E . NSRS E, 2021~2023 44T — A S TSNS /AR I BR BRIP4
T A BRI 2,99 fF, JERH— A HUEN AT Se Il e e d . BRERIIN, LA
IFATFRATH— BB BIA R Ol AT, ARl ahd].

g bpd, HRBELER 2015 EE MR WBUN —K& iz (WUHD. 2015 FILRE BN — KK
# O\, 2016 FIEWBUF—BMds (W~FHD. 2017 EILEHBUF — & mFH (AR, LH#D. 2018
FERFEHBR—KHFE S~UHH. B3, 2019 FILRHBONF—& MRS (=~00H. +—#). 2020 £
FERTBUR—Kfis (2~ 2020 IR HGTBUF BRI — KBz (—8. =~t#). 2021 4
EEHBR— K (— . 2021 FIRH T BN BRBE — &6 (S~Af. BT, 2022
ERFEWBRF MM (C-=8. 7. B8, 2022 Fleg ity BUFBaE — 86 (=~
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XUR:

LIPS SFRAX

AAA BHERBISSHIREIINR, FEAAN ARG BRI, B L KSR
AA BHEFISHIRE IR IR, RAMATIAF AR, BAXEIREK.

A BHERISREBGR, B AT GH BRI, B2 RSB,
BBB BHERISREN — B, RANGFFHABLMAER, BN — .
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H T BN — R 5 BR B P 2%

P
TERIRBISER
G TS 4 1
. P 1
H] S A 1
NI 1
AR A ) 1
IIER B0 ) 1 .
MRS A | M) O R A M B Ty 1
W ERIRE WHECE i )
W5 2 B A1 3
i SRV )
PO WHECRI 5 s 1
SRR R, ZRMEE . RN WO |
. To iR —
Bl
ST BOR £ £ 92 PHIH 15 AR L a2a —
SR e e -
B L R B 2 TR -
) O R R TR -
sl HOEIIR S -
oy TR -
HEERSE - AAA -

1 AORITLRIE 1T R T EFERDA  E b 5 BT — R R HFERTER G AR R (2023 £ 12 BRR), MiAS P-J-N-0020-202312-FM,

i 2: BMESHEIZIERRINTN, S8BT,

i 3: HRERITEERER: ARTHRITEE. MERERS, ERHMES. ERTHITE.
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MitF=
ERTEHF . MBARSEE

FAREAE 2021 ¢ 2022 ¢ 2023 £
XA EE (28D 41,045.6 41,540.9 43,760.7
NBX A S E (o) 18.75 19 20
XA SEEKE (%) 8.8 0.7 5.2
Ltk S s R PE R R (%) 4.9 3.6 4.9
W R EE LA (27D 14,867.7 13,794.2 14,462.7
HEH EERAT (278D 30,438.4 36,445.5 36,466.3
=W EE 0.3:18.0:81.7 0.3:16.0:83.8 0.2:14.9:84.8
FrkgnE (2o 111.4 1115 105.5
FEE (oo 7,389.0 6,635.6 6,525.6
F=rE (2o 33,545.2 34,793.7 37,129.6
BHHENDHE IO 2,188.6 2,184.3 2,185.8
MR G AR 16,410.54 16,410.54 16,410.54
W R ARSI (6D 81,518 84,023 88,650
R ALTEWAN (278 5,932.31 5,714.4 6,181.1
Her BilileN (zoo 5,164.64 4,867.07 5,357.09
TR/ — R AL TEIRAN (%) 87.1 85.2 86.7
WAL —RALTERN (1270 3,302.75 3,150.9 3,380.9
Horre BN (2o 2,911.34 2,731.27 3,002.30
ETTBUFERESERAN (27D 2,705.73 2,2275 2,110.3
T ARGBUFHEE SR (1Z70) 892.50 738.2 689.7
EMERERAN (47D 1,144.54 1,628.7 1,630.5
LW ERRALERN (25 78.09 89.2 68.8
TAREG RALERN (17D 66.33 774 59.2
WG (7 9,860.67 9,659.8 9,990.7
EWBUN RS RB (1270 8,770.68 10,565.33 11,376.08
Her WARBURGSRET (1270 2,366.48 2,248.76 2,272.38
SWBUR S/ WA (%) 88.95 109.37 113.87
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CHINA BOND RATING CO.,LTD

g‘::‘ P RE IS EREEAD B35 B — R e B P2
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— MR B ERER A5 FH A5 0P € R AR I BUAS A SR BUR SRR, LR BB 45 I PEG TR0
KA, ESH VPR AP SR 0t b, e (5 FH PP o 2% 5 1 0 o 422 56 314 O 1 A 7 1T

(=) T BAE P g B 32 PP6TI7A5 FH &8 USRS P45 FTXES RO R, IR RZ
X AR I 2 B B HI W

(=) WPETBAE X S2 VR G5 F RS R 4 W7 S S7 A A 450 53 43 X6 2 I 5 A 58 Tl ik
iz b, ZZaH s AT NERTAGTSE . WMEBEET) . 655 R0, BURHGBKF. 4h
FRSCHFAIAI 2 IF RAT i3 A DR Bty i <5 PR 3R 5 6 S PP BT 03 R OR AL RE T I 2R 5 VP A
AN A S BRPE RIS 532 VA5 25 45 F v i

(WD i A5 R A MG VRS il A5 PR R S 52 0P AT N2, A
FAEARATE PP MAL. A IERIRERR Ry AR RSS2 th A BB K 9 & 22
[ PN A P VP G b AE AR 8t AR S W, mP 5 B2 454 78 20 B P ORAIE P Y R PPt 75
WG R WAL A IEREN, R SZPPR AT AN AE T 2B AN 24 5
ARV W o

(1) Ak HTHRRESE, AR EMRERNL . EilEE.

(N A 5] AR BORE R 20k A e AT AR AIHE R, PhtRfE
20 i 51 BRI LS S e B 7 5T

(B AR Bk I PPAT 5 A S D0E T A o B AE A o [ X (NSRS
HIE VPSS, HARRIEIZIX IR PP AT 578 R1G H FPER S RA BA T HE

O\D ARt vk g B0 S50 B Ak i th R HRARL, AEMFFSNARG (£
RN, %45 A A T RERR S 51 B35 BRER PRI G518 R A AR A

V) ARG BRI AE FAT, REIVFRT, ARM AAER R & AT R
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